
OBJECTIVE:

This program has been crafted to equip employees of 
financial institutions with the essential knowledge and skills 
pertaining to Anti Money Laundering, enabling them to fulfill 

their responsibilities effectively. Its aim is to ensure that 
employees possess the requisite skills to safeguard their 

companies, irrespective of size, from inadvertent exposure 

to risks associated with money laundering.

AIM:

Understanding the updated regulations and protocols 

emerging from Cyprus' regulatory and legislative framework 
concerning the Prevention and Suppression of Money 

Laundering and Terrorist Financing. These amendments 
stem from the incorporation of the 5th and 6th EU directives 
into Cyprus legislation in 2021.

• KNOWLEDGE:

• List the existing Regulatory Authorities
• Describe the resulting changes from the recently issued 

EU directives 

• Differentiate the risk factors between the Countries and 
Geographical Areas 

• Express how “Delivery Channel Risk Factors” work

SKILLS:

• Develop a risk based approach 
• Display the Identification and verification process, for a 

client acceptance procedure

Seminar:

November 
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09:00-12:00

09:00-12:30

6 CPD Units 

Registrations 
Fee:

Before HRDA: 
€260,

After HRDA: 
€140

Instructor: 
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Delivery mode:

Live Online
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Time Duration Description

09:00 
– 
10:30

1:30 Introduction:
• Ice-Breaker & participant 

introduction
• The Regulatory 

Authorities:
1) The Regulatory Authorities 

Stance 
2) The Regulatory Monitoring 

Visit

Risk Based Approach:
• Politically Exposed Persons 

(PEPs) 
• High Risk Countries (x3 

Lists) 
• Customer Risk Factors 

Countries and 
Geographical Areas Risk 
Factors

10:30 
– 
10:45

0:15 BREAK

10:45 
– 
12:00

1:15 Risk Based Approach: 
• Products, Services and 
Transactions Risk Factors 
• Delivery Channel Risk 
Factors 

Day 1: 23/11/2026

9:00 – 12:00



SEMINAR 
OUTLINE

Time Duration Description

9:00-
10:30

1:30 Client Acceptance and Ongoing 
Monitoring 1:
• Identification Verification 
• Simplified Due Diligence 

(SDD) 
• Customer Due Diligence 

(CDD) 
• Enhanced Due Diligence 

(EDD)

10:30- 
10:45

0:15 BREAK

10:45-
12:30

1:45 Client Acceptance and Ongoing 
Monitoring 2: 
• Economic Profile 
• Transaction Monitoring
• Commonly Identified 

weaknesses on the 
implementation of: EU 5th 
AML

• Directive EU 6th AML 
Directive

Summary - Conclusion
• Summary 
• Questions and Answers 
• Conclusion 
• Evaluation of the seminar 

and lecturer by participants

Day 2: 24/11/2026

9:00 – 12:30
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