
OBJECTIVE:

Compliance with the Anti-Money Laundering legislation and 

regulations have become critical for the financial sector. Auditors, 

accountants and administrative service providers are required to 

comply at all times with the demanding regulations placed by the 

EU regulations, local legislation and local Regulatory Authorities 

(e.g. ICPAC, CYSEC, Central Bank of Cyprus etc). The local 

legislation and EU regulations are amended, so that the use of 

professional judgement and scepticism is required at all stages of 

the Anti - Money Laundering procedures followed by all parties 

involved. 

AIM:

The aim of this course, is to offer a thorough understanding, for the 

junior staff up to the senior executive, of the current AML legislation 

as well as the compliance requirements.

KNOWLEDGE:

• To describe the recent AML legislation in place and the various 

regulations involved

• SKILLS:

• To identify and deal with suspicion while performing their 

professional duties. 

• To adopt and apply the updated requirements of the legislation in 

their day-to-day work

Seminar:
December 8&9,

2026

09:00-12:30

6 CPD Units 

Registrations 
Fee:

Before HRDA: €260,

After HRDA: €140

Instructor: 

ELENA XHOLLO

Delivery mode:

Live Online

Beyond Compliance: A 

Comprehensive Approach to AML 

Legislation 

SEMINAR 
OUTLINE



SEMINAR 
OUTLINE

Time Duration Description

09:00 – 
10:30

1:30 What is money laundering
• Definition of money laundering 
• The three stages of money 

laundering Terrorist Financing
• The Cyprus law The EU 

directive Financial Action Task 
Force Updates to the 
legislation MOKAS and its role 

• Fines and penalties

10:30 – 
10:45

0:15 BREAK

10:45 – 
13:15

2:30 A risk based approach (RBA) to 
due diligence
• How to use the Risk Based 

Approach (RBA) 
• Risk Categories Application of 

RBA
• Politically Exposed Person 

(PEP) 
• Sanctions and other factors 
• The objectives of CDD
• Why is CDD important 
• When should CDD be 

performed 
• Simplified due diligence 

procedures (SDD) 
• Enhanced Due Diligence (EDD) 

procedures 
• Why is EDD important? 
• When should EDD be 

performed?
• The objectives of CDD
• Why is CDD important 
• When should CDD be performed 
• Simplified due diligence 

procedures (SDD) 
• Enhanced Due Diligence (EDD) 

procedures 

Day 1: 08/12/2026

9:00 – 13:15
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Time Duration Description

09:00 – 
11:00

2:00 Conducting due diligence 
procedures
• Definition of ultimate beneficial 

owner 
• Beneficial Ownership 
• Directory 
• Why are beneficial owners 

important?
• Source of wealth vs source of 

funds 
• Ongoing monitoring/Client 

retention procedure 
• Record Keeping and Data 

Protection 
• Identifying and dealing with 

suspicion
• Suspicious Activity / Reporting 

Requirement 
• Red flags of potentially 

suspicious activities 
• Reporting procedures within a 

firm 
• Role Playing

Day 2: 09/12/2026

9:00 – 11:00
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